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GLOBAL  MARKET 

Negative scenario on world equity markets that last 

week suffered the wide fluctuation of the energy 

prices. Only Italy and Germany dodged the negativity: 

FTSEMIB40 +0.12%, DAX30 +0.61%, CAC40 -1.70%, 

DJEUROSTOXX50 -1.65% , DOW JONES -2.99%, 

S&P500 -3.29%, NASDAQ -4.21%. The frictions 

between European countries (Germany in particular) 

and Russia, increased during the week end as Russia 

confirmed the stop to gas supplies via Nord Stream1 

pipeline. Initially the suspension should has been only 

3 days but Friday evening, after European markets 

close, the energy giant, Gazprom decided to keep the 

pipeline shut post-maintenance. Red alert also in Asia: 

the Biden administration is considering moves that 

would restrict US investment in Chinese tech firms as 

tensions grow between the countries. The curbs 

would likely come as an executive order to be signed 

in coming months. A separate action against TikTok is 

possible but no action is imminent. The Commerce 

Department may also place further restrictions on AI 

chips. On macroeconomic side, US employers added 

jobs  at a healthy, yet more moderate pace in August, 

offering little evidence of any kind of definitive 

slowdown. Nonfarm payrolls increased more than 

expected, rising 315,000 following a revised 526,000 

advance in July. The jobless rate unexpectedly climbed 

to 3.7%, from 3.5% previously, as participation 

increased. The report may still nudge the Fed toward 

its third-straight jumbo-sized rate hike later this 

month. OPEC+ will probably keep October output 

steady, though Saudi Arabia's energy minister has said 

a cut may be needed. Russia opposes such a move. 

The cartel is wrestling with "conflicting data points on 

demand and recession," plus supply uncertainties. 

DAX 

A week of high volatility for the German inidce, the one 

that closed on Friday 2 September, closing just above 

13,000 points. Resistors: 13120, 13350, 13550 and 

13680. Supports: 12910, 12810, 12620 and 12410.

 
NASDAQ 

Negative week for the American index which stopped 

the race close to 12,000 points. The negative trend 

seems to have regained strength after the two-month 

correction. Resistors: 12400, 13160, 13320, 13550 and 

13700. Supports: 12000, 11850, 1172 and 11500.
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EUR/USD 

 

The euro fell below 99 cents to trade at the lowest in 

nearly 20 years, before recovering a little. 

Benchmark European gas prices jumped about 23% 

after Gazprom decided to keep the Nord Stream 

pipeline shut post-maintenance. The nonfarm-

payrolls report on Friday provided an indication of 

how the labor market is holding up to higher interest 

rates; before, a gauge Wednesday indicated it was 

cooling in a welcome sign for the Fed and its fight to 

combat inflation. Cleveland Fed President Loretta 

Mester said the US central bank needs to raise its 

benchmark rate above 4% by early 2023 and leave it 

there through year-end. That's the latest in a series 

of hawkish messages coming from US policy makers. 

Money markets are also pricing in 125 basis points of 

tightening by the European Central Bank by October.  

Resistances: 1.00, 1.0125, 1.0275. 

Supports: 0.99, 0.9825, 0.9775. 

 

 

 

 

 

 

GOLD 

 

Bullion fell for a fifth day on Thursday, deepening its 

slump as a gauge of the dollar's strength rallied to a 

record high and Treasury yields climbed following 

encouraging data on US manufacturing growth and 

jobless claims. The reports add support for larger 

interest-rate hikes by the US Federal Reserve, 

dampening the appeal for non interest bearing gold. 

Given that price of "yellow metal" fell till 1'688 

Usd/bar, not far from the minimum of second half of 

July (1'650 Usd/bar) but bouncing till 1'712 Usd/bar 

on Friday after US job report. Moreover, Australian 

gold output increased 9% to 83 tons last quarter, 

with two new projects in the west coming online, 

Surbiton Associates said. Total production for the 12 

months ended June 30 was 317 tons, worth around 

Aud$ 26 billion (Usd$ 17.7 billion).  

Supports: $1,740, $1,732, $1,680 

Resistances: $1,780, $1,795, $1,800 
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           TOP GAINERS                                                S&P500                                                  TOP LOSERS 

NAME 
LATEST 
PRICE  +/- % NAME 

LATEST 
PRICE  +/- % 

Pinduoduo 72.19 25.4% Dupont De Nemours 54.76 -5.29% 

Target Corp 164.6 2.48% Baidu 140.05 -5.19% 

Wal-Mart 133 1.06% Workday 158.54 -4.76% 

Lululemon Athletic 314.17 0.92% Verzon Comms 41.3 -4.51% 

 

 

 

Directional views 
Tactical view for week 
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General disclosure: This material is intended for information purposes only, and does not constitute investment advice, a recommendation or an offer or 

solicitation to purchase or sell any securities to any person in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities 

laws of such jurisdiction. The opinions expressed are for the date of publication, and are subject to change without notice. Reliance upon information in this 

material is at the sole discretion of the reader. Investing involves risks. 
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